 BOARD APPROVED AMENDMENT TO THE JAN. 14, 2021 PLHOA ANNUAL MEETING 
At the March 31, PLHOA Board Meeting, the following amendment to the draft of the Jan. 14, 2021 PLHOA Annual Meeting Minutes was approved by the board and will be submitted to the PLHOA for its  approval along with final approval of the 2021 Annual Minutes now anticipated for the May 21, 2022 PLHOA meeting. 
Code: Deleted language  New language

The fourth paragraph on page 3 of the Jan. 14, 2021 Annual Meeting minutes is amended as follows:
The focus next turned to an explanation along with attendee discussion of the proposed Special Assessment of up to $1,400 per homeowner to fund the projected cost of $54,600 to repair the perimeter wall.  In their explanation of the Special Assessment, Crosley and Timmer pointed out the choice before the PLHOA was essentially between locking in the attractive current price and completing the work this year or, in the alternative, phasing in the work over a period of years with the realistic expectation of completing much higher costs.
The proposed work on the perimeter wall was outlined by Ned Timmer.  Two options were presented.  One was to continue to accumulate PLHOA equity to cover repair costs and the other was to have a Special Assessment to cover the cost.
Ned Timmer explained that the PLHOA with its $1,650 annual dues is at the low end of annual dues on the spectrum of small HOA communities who do not have community pools, tennis courts, clubhouses, etc.  Any further increases in annual dues would make the PLHOA even more glaring as a costly community in which to live.  Additionally, the deferral of the perimeter wall work will result in increased costs due to inflationary impacts on material and labor costs. 
Timmer reported a vendor gave a project cost not to exceed $54,600 which translates to a Special Assessment of $1,400 per household.  According to Timmer, the assessment could be paid either in a lump sum or spread out over a period of time with the first $200 payment due in February 2021 and subsequent payments in alternative months with the final payment, if needed , due in February 2022.  Timmer indicated any funds not needed for the wall repair work would be returned to PLHOA homeowners.

